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�. �B�Z���J�O���U�I�F���4�F�Z�D�I�F�M�M�F�T�����%�V�F���U�P���$�0�7�*�%���D�P�O�D�F�S�O�T�
���J�U
�X�B�T���P�O�M�Z���J�O���Q�F�S�T�P�O���G�P�S���) �F�B�E�T���P�G���%�F�M�F�H�B�U�J�P�O���Q�M�V�T
�P�O�F���P�U�I�F�S�����0�C�T�F�S�W�F�S�T�
���M�J�L�F���U�I�F���( �5�" ���I �B�E���U�P���B�D�D�F�T�T
�S�F�N�P�U�F�M�Z�����%�B�J�M�Z���V�Q�E�B�U�F�T���X�F�S�F���Q�S�P�W�J�E�F�E���U�P
�1�B�S�U�O�F�S�T�
���B�O�E���B���T�V�N�N�B�S�Z���P�G���U�I�F���P�V�U�D�P�N�F�T���D�B�O
�C�F���G�P�V�O�E���J�O���U�I�F���U�B�C�M�F���C�F�M�P�X�
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https://globaltunaalliance.us18.list-manage.com/track/click?u=6aae236059af2a0593093bb2c&id=af310f3862&e=67227c868a
https://globaltunaalliance.us18.list-manage.com/track/click?u=6aae236059af2a0593093bb2c&id=86d42dd4a0&e=67227c868a
https://globaltunaalliance.us18.list-manage.com/track/click?u=6aae236059af2a0593093bb2c&id=13110b39c6&e=67227c868a
https://globaltunaalliance.us18.list-manage.com/track/click?u=6aae236059af2a0593093bb2c&id=469957f3a3&e=67227c868a
https://globaltunaalliance.us18.list-manage.com/track/click?u=6aae236059af2a0593093bb2c&id=71b07cf8b9&e=67227c868a
https://www.globaltunaalliance.com/wp-content/uploads/2022/05/GTA-Response-to-the-IOTC-26th-Session-Proposals.pdf
https://ngotunaforum.org/market-action/
https://www.globaltunaalliance.com/wp-content/uploads/2022/10/GTA-IOTC-Reaction-2022.pdf
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���P�S���B�U���U�I�F���� �� �U�I
�T�F�T�T�J�P�O�
���X�J�M�M���C�F�H�J�O���J�O���+�B�O���� �� �������T�P���X�F���G�B�D�F���B�O
�B�E�E�J�U�J�P�O�B�M������ ���N�P�O�U�I�T���G�J�T�I�J�O�H���P�W�F�S�G�J�T�I�F�E���Z�F�M�M�P�X�G�J�O
�X�B�Z���B�C�P�W�F���. �4�: ����
�8 �F���F�T�U�J�N�B�U�F���U�I�B�U���D�B�U�D�I�F�T���D�P�V�M�E���C�F���B�S�P�V�O�E
�� �� �� �
�� �� �� �N�U���X�I�F�S�F�B�T���. �4�: ���J�T���� �� �� �
�� �� �� �N�U�����" �T���B���S�F�T�V�M�U
�U�I�F���T�U�P�D�L���J�T���M�J�L�F�M�Z���U�P���E�F�D�S�F�B�T�F���G�V�S�U�I�F�S�
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�5�I �J�T���N�B�Z���I �B�W�F���D�P�O�T�F�R�V�F�O�D�F�T���P�O���U�I�F���. �4�$���D�F�S�U�J�G�J�F�E
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�E�F�N�P�O�T�U�S�B�U�F���U�I�B�U���F�Y�Q�M�P�J�U�B�U�J�P�O���M�F�W�F�M�T���S�F�R�V�J�S�F�E���V�O�E�F�S
�U�I�F���) �$�3���B�S�F���C�F�J�O�H���B�D�I�J�F�W�F�E�����*���I �B�W�F���B�T�L�F�E���U�I�F���. �4�$
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�H�S�B�E�J�O�H���P�G���U�I�F���E�J�G�G�F�S�F�O�U���J�O�G�S�B�D�U�J�P�O�T���B�D�D�P�S�E�J�O�H���U�P
�U�I�F�J�S���T�F�S�J�P�V�T�O�F�T�T�
���F�O�T�V�S�J�O�H���B�O���B�Q�Q�S�P�Q�S�J�B�U�F���G�P�M�M�P�X���V�Q
�U�P���J�O�G�S�B�D�U�J�P�O�T�
���J�N�Q�S�P�W�J�O�H���P�W�F�S�B�M�M���D�P�N�Q�M�J�B�O�D�F����
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�S�F���U�B�C�M�F����
�) �P�X�F�W�F�S�
���U�I�J�T���Q�S�P�Q�P�T�B�M���X�P�V�M�E���I �B�W�F���F�R�V�J�Q�Q�F�E���U�I�F
�*�0�5�$���X�J�U�I���B���N�P�O�J�U�P�S�J�O�H�
���D�P�O�U�S�P�M���B�O�E���T�V�S�W�F�J�M�M�B�O�D�F
�U�P�P�M���B�C�M�F���U�P���J�N�Q�S�P�W�F���D�P�N�Q�M�J�B�O�D�F���X�J�U�I���$�. �. �T����
�" �T���B�C�P�W�F���o���U�I�J�T���J�T���B���C�B�D�L�X�B�S�E�T���T�U�F�Q���J�O���D�P�N�C�B�U�U�J�O�H
�*�6�6��
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�C�F�G�P�S�F���U�I �F���F�O�E���P�G���U�I �F���N�F�F�U�J�O�H����
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�" �W�F�S�B�H�F���P�G���� �� �� ���J�N�Q�S�F�T�T�J�P�O�T���Q�F�S���E�B�Z���P�W�F�S���� ��
�E�B�Z�T��
�5�I �F���������N�P�O�U�I ���U�P���H�P���U�P���*�$�$�" �5�����X�B�T���U�I �F���N�P�T�U
�Q�P�Q�V�M�B�S���Q�P�T�U���X�J�U�I ���� �
�� ���� ���J�N�Q�S�F�T�T�J�P�O�T��
�5�I �F�� �( �5�" �� �Q�V�C�M�J�T�I �F�E�� �P�O�F�� �Q�S�F�T�T�� �S�F�M�F�B�T�F��
���( �M�P�C�B�M�� �5�V�O�B�� �" �M�M�J�B�O�D�F�� �D�P�N�N�F�O�E�T�� �*�$�$�" �5�h�T
�T�U�F�Q�T�� �U�P�� �J�N�Q�S�P�W�F�N�� �U�I �F�� �N�B�O�B�H�F�N�F�O�U�� �P�G
�U�S�P�Q�J�D�B�M���U�V�O�B�T���J�O���U�I �F���" �U�M�B�O�U�J�D���
���� �U�I ���%�F�D�F�N�C�F�S
�� �� �� �� ����

�5�I �F�� �S�P�M�M�P�W�F�S�� �J�N�Q�M�J�F�T�� �B�� �5�P�U�B�M�� �" �M�M�P�X�B�C�M�F�� �$�B�U�D�I
�	�5�" �$�
���G�P�S���C�J�H�F�Z�F���U�V�O�B���P�G���� �� �
�� �� �� �U���G�P�S���� �� �� �� ���B�O�E
�U�I �F���� �� ���E�B�Z���' �" �%���G�J�T�I �J�O�H���D�M�P�T�V�S�F�����5�I �F���B�O�O�V�B�M���5�" �$
�G�P�S���Z�F�M�M�P�X�G�J�O���X�J�M�M���S�F�N�B�J�O���B�U�������� �
�� �� �� �U�����*�O���B�E�E�J�U�J�P�O�

�U�P�� �S�F�E�V�D�F�� �U�I �F�� �G�J�T�I �J�O�H�� �N�P�S�U�B�M�J�U�Z�� �P�G�� �K�V�W�F�O�J�M�F
�C�J�H�F�Z�F�� �B�O�E�� �Z�F�M�M�P�X�G�J�O�� �U�V�O�B�
�� �B�� �� �� ���E�B�Z�� �G�J�T�I �J�O�H
�D�M�P�T�V�S�F�� �B�O�E�� �U�I �F�� �M�J�N�J�U�B�U�J�P�O�� �P�O�� �V�T�J�O�H�� �' �" �%�T�� �J�O
�� �� �� �� ���X�F�S�F���B�M�T�P���L�F�Q�U��

�" �M�T�P�
�� �U�I �F�� �Q�M�F�O�B�S�Z�� �B�E�P�Q�U�F�E�� �B�� �Q�M�B�O�� �G�P�S
�. �F�E�J�U�F�S�S�B�O�F�B�O���B�M�C�B�D�P�S�F�
���X�I �J�D�I ���J�N�Q�M�F�N�F�O�U�F�E���B
���� ���Z�F�B�S���S�F�C�V�J�M�E�J�O�H���Q�M�B�O���V�O�U�J�M���� �� �� �� �
���F�T�U�B�C�M�J�T�I �J�O�H
�B�� �5�" �$�� �P�G�� �� �
�� �� �� �U���� �*�O�� �B�E�E�J�U�J�P�O�
�� �*�$�$�" �5�� �B�E�P�Q�U�F�E
�D�B�U�D�I ���M�J�N�J�U�T���G�P�S���T�P�V�U�I �F�S�O���" �U�M�B�O�U�J�D���B�M�C�B�D�P�S�F���G�P�S
�� �� �� �� ���U�P���� �� �� �� �
���J�O�D�M�V�E�J�O�H���B���5�" �$���P�G���� �� �
�� �� �� �U���G�P�S
�� �� �� �� ���U�P���� �� �� �� ��

�" �T���B���S�F�T�V�M�U���P�G���U�I �F���S�P�M�M�P�W�F�S�
���$�1�$�T���X�J�M�M���D�P�O�U�J�O�V�F
�X�P�S�L�J�O�H���U�P���E�F�W�F�M�P�Q���O�F�X���N�B�O�B�H�F�N�F�O�U���N�F�B�T�V�S�F�T
�E�V�S�J�O�H�� �U�I �F�� �Z�F�B�S�� �C�B�T�F�E�� �P�O�� �J�O�U�F�S���T�F�T�T�J�P�O�B�M
�N�F�F�U�J�O�H�T�����5�I �F���( �5�" ���T�V�N�N�B�S�Z���P�G���P�V�U�D�P�N�F�T���D�B�O
�C�F���W�J�F�X�F�E���I �F�S�F��

�' �P�M�M�P�X�J�O�H�� �U�I �F�� �N�F�F�U�J�O�H�
�� �. �8 �$�� �Q�S�P�E�V�D�F�E�� �B
�D�B�N�Q�B�J�H�O�� �S�F�W�J�F�X�� �J�O�D�M�V�E�J�O�H�� �U�I �F�� �G�P�M�M�P�X�J�O�H�� �L�F�Z
�P�V�U�Q�V�U�T��

�/ �P�U�F�����J�U���J�T���F�T�T�F�O�U�J�B�M���U�P���D�P�O�T�J�E�F�S���U�I �B�U���U�I �F�S�F���X�B�T
�B�O�� �P�W�F�S�M�B�Q�� �C�F�U�X�F�F�O�� �*�$�$�" �5�� �B�O�E�� �8 �$�1�' �$
�D�B�N�Q�B�J�H�O�T��
��
�5�I �F�� �� �� �U�I �� �S�F�H�V�M�B�S�� �N�F�F�U�J�O�H�� �P�G�� �U�I �F�� �$�P�N�N�J�T�T�J�P�O
�X�J�M�M���C�F�� �I �F�M�E�� �G�S�P�N�� �U�I �F�� ���� �U�I ���� �� �U�I �� �P�G�� �/ �P�W�F�N�C�F�S
�� �� �� �� ���J�O���&�H�Z�Q�U��
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�5�I �F�� ���� �U�I �� �3�F�H�V�M�B�S�� �4�F�T�T�J�P�O�� �P�G�� �U�I �F�� �$�P�N�N�J�T�T�J�P�O�

�I �F�M�E�� �J�O�� �%�F�D�F�N�C�F�S�� �� �� �� ���
�� �F�O�E�F�E�� �J�O
�E�J�T�B�Q�Q�P�J�O�U�N�F�O�U���� �%�F�T�Q�J�U�F�� �G�J�W�F�� �E�B�Z�T�� �P�G
�O�F�H�P�U�J�B�U�J�P�O�T�
���E�F�M�F�H�B�U�F�T���X�F�S�F���V�O�B�C�M�F���U�P���F�T�U�B�C�M�J�T�I
�X�P�S�L�Q�M�B�O�T�� �G�P�S�� �T�J�H�O�J�G�J�D�B�O�U�� �U�V�O�B�� �T�U�P�D�L�T�
�� �J�O�T�U�F�B�E
�P�Q�U�J�O�H���U�P���E�F�M�B�Z���B�O�E���F�Y�U�F�O�E���U�I �F���U�J�N�F�M�J�O�F�T���G�P�S���L�F�Z
�E�F�D�J�T�J�P�O�T���� �8 �I �J�M�F�� �X�F�� �X�F�S�F�� �Q�M�F�B�T�F�E�� �U�P�� �T�F�F�� �U�I �B�U
�B�H�S�F�F�N�F�O�U���X�B�T���G�J�O�B�M�M�Z���S�F�B�D�I �F�E���P�O���F�T�U�B�C�M�J�T�I �J�O�H���B
�T�D�J�F�O�U�J�G�J�D���E�J�B�M�P�H�V�F�� �N�F�F�U�J�O�H�
�� �D�P�O�T�J�E�F�S�B�C�M�F�� �X�P�S�L
�X�B�T�� �S�F�R�V�J�S�F�E�� �J�O�� �� �� �� �� �� �U�P�� �G�J�O�B�M�J�T�F�� �U�I �F�� �I �B�S�W�F�T�U
�T�U�S�B�U�F�H�J�F�T���G�P�S���T�L�J�Q�K�B�D�L���B�O�E���B�M�C�B�D�P�S�F���o���B�O�E���U�I �V�T
�N�B�J�O�U�B�J�O���U�I �F�J�S���. �4�$���D�F�S�U�J�G�J�D�B�U�J�P�O�T��
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�+�D�U�Y�H�V�W���6�W�U�D�W�H�J�L�H�V��

�" �D�D�F�M�F�S�B�U�F���B�D�U�J�P�O���P�O���D�P�N�Q�S�F�I�F�O�T�J�W�F�
���Q�S�F�D�B�V�U�J�P�O�B�S�Z���I �B�S�W�F�T�U���T�U�S�B�U�F�H�J�F�T���B�D�S�P�T�T���B�M�M���U�V�O�B
�T�U�P�D�L�T���U�P���B�W�P�J�E���U�I�F���S�J�T�L���P�G���T�V�T�Q�F�O�T�J�P�O���P�G���. �4�$���$�F�S�U�J�G�J�F�E���U�V�O�B���G�J�T�I�F�S�J�F�T���J�O���U�I�F���8 �F�T�U�F�S�O
�B�O�E���$�F�O�U�S�B�M���1�B�D�J�G�J�D���0�D�F�B�O�����4�Q�F�D�J�G�J�D�B�M�M�Z�
���J�O���� �� �� �� ��

�" �H�S�F�F���S�F�W�J�T�F�E���X�P�S�L�Q�M�B�O���G�P�S���T�F�U�U�J�O�H���5�B�S�H�F�U���3�F�G�F�S�F�O�D�F���1�P�J�O�U�T���	�5�3�1�
���G�P�S���C�J�H�F�Z�F���B�O�E
�Z�F�M�M�P�X�G�J�O���J�O���� �� �� �� �������X�J�U�I���B�E�P�Q�U�J�P�O���P�G���J�O�U�F�S�J�N���5�3�1�T���U�I�J�T���Z�F�B�S��
�" �E�P�Q�U���B�O�E���J�N�Q�M�F�N�F�O�U���X�J�U�I�P�V�U���E�F�M�B�Z���B���N�B�O�B�H�F�N�F�O�U���Q�S�P�D�F�E�V�S�F���G�P�S���T�L�J�Q�K�B�D�L��
�" �H�S�F�F���B���S�F�W�J�T�F�E���X�P�S�L�Q�M�B�O���G�P�S���T�F�U�U�J�O�H���B���D�P�N�Q�S�F�I�F�O�T�J�W�F�
���Q�S�F�D�B�V�U�J�P�O�B�S�Z���I �B�S�W�F�T�U
�T�U�S�B�U�F�H�Z���G�P�S���4�P�V�U�I���1�B�D�J�G�J�D���B�M�C�B�D�P�S�F���J�O���� �� �� �� ��
�&�T�U�B�C�M�J�T�I���U�I�F���4�D�J�F�O�D�F���. �B�O�B�H�F�N�F�O�U���%�J�B�M�P�H�V�F���	�4�. �%�
���B�T���B���Q�F�S�N�B�O�F�O�U���X�P�S�L�J�O�H
�H�S�P�V�Q��

�3�6�0�$

�&�Y�Q�B�O�E���U�I�F���$�. �. ���U�P���D�P�W�F�S���B�M�M���G�P�S�F�J�H�O���G�M�B�H�H�F�E���W�F�T�T�F�M�T���T�F�F�L�J�O�H���F�O�U�S�Z���J�O�U�P���B���$�$�. �h�T���Q�P�S�U
�	�" �S�U�J�D�M�F���� �
��
�" �E�P�Q�U���J�O�U�F�H�S�B�U�J�P�O���B�O�E���D�P�P�S�E�J�O�B�U�J�P�O���B�O�E���F�M�F�D�U�S�P�O�J�D���F�Y�D�I�B�O�H�F���P�G���S�F�M�F�W�B�O�U���J�O�G�P�S�N�B�U�J�P�O
�C�F�U�X�F�F�O���3�' �. �0�
���4�U�B�U�F�T�
���' �" �0���B�O�E���P�U�I�F�S���J�O�U�F�S�O�B�U�J�P�O�B�M���P�S�H�B�O�J�[�B�U�J�P�O�T���	�1�4�. �" ���" �S�U�J�D�M�F���� �
����
�� ������ �
��
�3�F�R�V�J�S�F���B�E�W�B�O�D�F���O�P�U�J�D�F���P�G���Q�P�S�U���F�O�U�S�Z���X�J�U�I���B���T�Q�F�D�J�G�J�D���U�J�N�F���G�S�B�N�F���B�O�E���J�O�G�P�S�N�B�U�J�P�O���U�P���C�F
�Q�S�P�W�J�E�F�E���	�" �S�U�J�D�M�F���� �
��
�O�D�M�V�E�F���E�F�O�J�B�M���P�G���Q�P�S�U���F�O�U�S�Z���B�O�E���V�T�F���Q�S�P�W�J�T�J�P�O�T���	�" �S�U�J�D�M�F���� �
�������
������ �

�' �J�O�B�M���D�P�O�T�J�E�F�S�B�U�J�P�O���J�T���U�P���S�F�R�V�J�S�F���J�O�T�Q�F�D�U�J�P�O�T���P�G���T�V�T�Q�J�D�J�P�V�T���W�F�T�T�F�M�T���J�O���G�P�S�F�J�H�O���Q�P�S�U�T���B�U
�U�I�F���S�F�R�V�F�T�U���P�G���B���$�$�. ���X�J�U�I���S�F�B�T�P�O�B�C�M�F���H�S�P�V�O�E�T���U�P���C�F�M�J�F�W�F���U�I�B�U���B���W�F�T�T�F�M���I �B�T���F�O�H�B�H�F�E
�J�O���*�6�6���G�J�T�I�J�O�H���P�S���G�J�T�I�J�O�H���S�F�M�B�U�F�E���B�D�U�J�W�J�U�J�F�T�
���B�O�E���J�T���T�F�F�L�J�O�H���F�O�U�S�Z���J�O���U�P�
���P�S���J�T���J�O���U�I�F
�E�F�T�J�H�O�B�U�F�E���Q�P�S�U���P�G���B�O�P�U�I�F�S���$�$�. ���	�" �S�U�J�D�M�F������ �
�����	�" �S�U�J�D�M�F������ �

�. �F�N�C�F�S�T���U�P���P�Q�U���J�O�U�P���U�I�F���1�4�. ���N�F�B�T�V�S�F���C�Z���E�F�T�J�H�O�B�U�J�O�H���Q�P�S�U�T��
�" �D�D�F�M�F�S�B�U�F���B�D�U�J�P�O���P�O���E�F�W�F�M�P�Q�J�O�H���U�I�F���G�V�O�E�J�O�H���N�F�D�I�B�O�J�T�N���U�P���B�T�T�J�T�U���4�N�B�M�M���*�T�M�B�O�E
�%�F�W�F�M�P�Q�J�O�H���4�U�B�U�F�T���U�P���J�N�Q�M�F�N�F�O�U���$�. �. ���� �� ���� ���� �� ���P�O���Q�P�S�U���4�U�B�U�F���N�J�O�J�N�V�N���T�U�B�O�E�B�S�E�T��

�( �O�H�F�W�U�R�Q�L�F���0�R�Q�L�W�R�U�L�Q�J
�" �E�P�Q�U���B���$�. �. ���G�P�S���B�O���&�M�F�D�U�S�P�O�J�D���. �P�O�J�U�P�S�J�O�H���1�S�P�H�S�B�N���B�T���X�F�M�M���B�T���B�T�T�P�D�J�B�U�F�E���. �J�O�J�N�V�N
�4�U�B�O�E�B�S�E�T����

�/ �D�E�R�X�U���V�W�D�Q�G�D�U�G���I�R�U
�F�U�H�Z���R�Q���I�L�V�K�L�Q�J
�Y�H�V�V�H�O�V

�4�V�Q�Q�P�S�U���Q�S�P�Q�P�T�F�E���$�. �. ���P�O���-�B�C�P�V�S���4�U�B�O�E�B�S�E�T���G�P�S���D�S�F�X���P�O���G�J�T�I�J�O�H���W�F�T�T�F�M�T
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�%�F�T�Q�J�U�F���U�I �F���8 �$�1�' �$���N�F�F�U�J�O�H���U�B�L�J�O�H���Q�M�B�D�F���J�O���M�B�U�F
�J�O���U�I �F���Z�F�B�S�
���U�I �F���( �5�" ���C�F�H�B�O���B�E�W�P�D�B�D�Z���Q�M�B�O�O�J�O�H
�F�B�S�M�Z�����0�O�F���S�F�B�T�P�O���X�B�T���U�I �B�U���U�I �F���8 �$�1�' �$���4�D�J�F�O�D�F��
�. �B�O�B�H�F�S�� �%�J�B�M�P�H�V�F�� �	�4�. �%�
�� �N�F�F�U�J�O�H�� �X�B�T
�T�D�I �F�E�V�M�F�E�� �G�P�S�� �" �V�H�V�T�U�
�� �B�O�E�� �X�B�T�� �D�S�V�D�J�B�M�� �J�O
�Q�S�P�W�J�E�J�O�H�� �B�O�� �P�Q�Q�P�S�U�V�O�J�U�Z�� �U�P�� �D�P�O�G�J�S�N�� �U�I �F
�h�T�F�U�U�J�O�H�T�h���P�G���U�I �F���Q�S�P�Q�P�T�F�E���T�L�J�Q�K�B�D�L���B�O�E���B�M�C�B�D�P�S�F
�N�B�O�B�H�F�N�F�O�U���Q�S�P�D�F�E�V�S�F�T��



����

�� �� �� �� ��

���*���T�I �B�S�F���Z�P�V�S���D�P�O�D�F�S�O�T���U�I �B�U���T�V�D�I ���E�J�T�D�V�T�T�J�P�O�T
�B�N�P�O�H���U�I �F���8 �$�1�' �$���N�F�N�C�F�S���T�U�B�U�F�T���B�S�F���C�F�J�O�H
�Q�S�P�M�P�O�H�F�E���B�U���U�I �J�T���Q�P�J�O�U���J�O���U�J�N�F�����*���L�J�O�E�M�Z���J�O�G�P�S�N
�Z�P�V���U�I �B�U���U�I �F���3�F�Q�V�C�M�J�D���P�G���, �P�S�F�B���X�J�M�M���Q�M�B�Z���N�P�S�F
�B�D�U�J�W�F�� �S�P�M�F�� �J�O�� �P�S�E�F�S�� �U�P�� �S�F�B�D�I �� �B�O�� �B�H�S�F�F�N�F�O�U
�P�W�F�S�� �U�I �F�� �B�H�F�O�E�B�� �P�G�� �E�F�W�F�M�P�Q�J�O�H�� �. �1
�<�N�B�O�B�H�F�N�F�O�U���Q�S�P�D�F�E�V�S�F���o���B�O�P�U�I �F�S���U�F�S�N���G�P�S
�I �B�S�W�F�T�U���T�U�S�B�U�F�H�Z�>������

�*�O�� �+�V�M�Z�� �X�F�� �I �F�M�E�� �P�V�S�� �G�J�S�T�U�� �4�. �%�� �X�P�S�L�J�O�H�� �H�S�P�V�Q
�X�F�C�J�O�B�S�� �X�I �J�D�I �� �B�J�N�F�E�� �U�P�� �V�Q�E�B�U�F�� �( �5�" �� �1�B�S�U�O�F�S�T
�X�I �P���T�P�V�S�D�F���G�S�P�N���U�I �F���8 �F�T�U�F�S�O���B�O�E���$�F�O�U�S�B�M���1�B�D�J�G�J�D
�P�O���U�I �F���( �5�" ���F�O�H�B�H�F�N�F�O�U���T�U�S�B�U�F�H�Z�
���B�O�E���Q�S�P�W�J�E�F
�C�B�D�L�H�S�P�V�O�E�� �P�O�� �M�B�U�F�T�U�� �T�U�B�U�F���P�G���Q�M�B�Z���� �8 �I �J�M�F�� �U�I �F
�N�B�K�P�S���8 �F�T�U�F�S�O���B�O�E���$�F�O�U�S�B�M���1�B�D�J�G�J�D���0�D�F�B�O���U�V�O�B
�T�U�P�D�L�T���B�S�F�����J�O���U�I �F���H�S�F�F�O�����o���X�J�U�I ���O�P���P�W�F�S�G�J�T�I �F�E
�T�U�P�D�L�T�� �P�S�� �P�W�F�S�G�J�T�I �J�O�H�� �P�D�D�V�S�S�J�O�H�
�� �U�P�� �F�O�T�V�S�F�� �U�I �J�T
�D�P�O�U�J�O�V�F�T�� �X�F�� �X�F�S�F�� �D�B�M�M�J�O�H�� �P�O�� �U�I �F�� �8 �$�1�' �$�� �U�P
�B�D�D�F�M�F�S�B�U�F�� �B�D�U�J�P�O�� �U�P�� �E�F�W�F�M�P�Q�� �D�P�N�Q�S�F�I �F�O�T�J�W�F
�N�B�O�B�H�F�N�F�O�U�� �Q�S�P�D�F�E�V�S�F�T�� �	�I �B�S�W�F�T�U�� �T�U�S�B�U�F�H�J�F�T�

�B�D�S�P�T�T���U�I �F�T�F���T�U�P�D�L�T�����5�I �J�T���X�B�T���U�I �F���C�B�T�J�T���P�G���P�V�S
�4�. �%���Q�P�T�J�U�J�P�O���T�U�B�U�F�N�F�O�U��

�%�V�S�J�O�H�� �U�I �F�� �X�P�S�L�J�O�H�� �H�S�P�V�Q�� �X�F�C�J�O�B�S�� �X�F�� �B�M�T�P
�Q�S�F�T�F�O�U�F�E���P�V�S���F�O�H�B�H�F�N�F�O�U���S�F�T�P�V�S�D�F���Q�B�D�L�
���X�I �J�D�I
�D�P�O�U�B�J�O�T���U�F�N�Q�M�B�U�F���U�F�Y�U�
���B�O�E���D�P�O�U�B�D�U���E�F�U�B�J�M�T�
���G�P�S
�1�B�S�U�O�F�S�T���U�P���V�T�F���U�P���S�F�B�D�I ���P�V�U���B�O�E���F�O�H�B�H�F���X�J�U�I ���U�I �F
�M�F�B�E�� �T�D�J�F�O�U�J�T�U�T�� �B�O�E�� �G�J�T�I �F�S�Z�� �N�J�O�J�T�U�F�S�T�� �G�S�P�N�� �U�I �F
�D�P�V�O�U�S�J�F�T���J�O���U�I �F���8 �F�T�U�F�S�O���B�O�E���$�F�O�U�S�B�M���1�B�D�J�G�J�D���U�I �B�U
�U�I �F�Z���T�P�V�S�D�F���U�V�O�B���G�S�P�N�����8 �F���B�M�T�P���T�F�O�U���M�F�U�U�F�S�T���U�P
�F�B�D�I ���8 �$�1�' �$���G�J�T�I �F�S�Z���N�J�O�J�T�U�F�S���D�B�M�M�J�O�H���G�P�S���Q�S�P�H�S�F�T�T
�U�P���C�F���N�B�E�F���P�O���I �B�S�W�F�T�U���T�U�S�B�U�F�H�J�F�T��

�5�I �F�� ���� �U�I �� �3�F�H�V�M�B�S�� �4�F�T�T�J�P�O�� �P�G�� �U�I �F�� �4�D�J�F�O�U�J�G�J�D
�$�P�N�N�J�U�U�F�F���U�P�P�L���Q�M�B�D�F���J�O���F�B�S�M�Z���" �V�H�V�T�U�����8 �F���E�J�E
�O�P�U�� �B�U�U�F�O�E�
�� �C�V�U�� �U�I �F�� �E�S�B�G�U�� �P�V�U�D�P�N�F�T�� �E�P�D�V�N�F�O�U
�I �B�T�� �C�F�F�O�� �Q�V�C�M�J�T�I �F�E���� �*�O�U�F�S�F�T�U�J�O�H�M�Z�
�� �U�I �F�� �S�F�Q�P�S�U
�O�P�U�F�T�� �U�I �B�U�� �U�I �F�� �B�E�P�Q�U�J�P�O�� �P�G�� �U�B�S�H�F�U�� �S�F�G�F�S�F�O�D�F
�Q�P�J�O�U�T���	�5�3�1�T�
���G�P�S���C�J�H�F�Z�F���B�O�E���Z�F�M�M�P�X�G�J�O���U�V�O�B���B�O�E
�B�� �I �B�S�W�F�T�U�� �T�U�S�B�U�F�H�Z�� �G�P�S�� �4�P�V�U�I �� �1�B�D�J�G�J�D�� �B�M�C�B�D�P�S�F
�N�B�Z���O�F�F�E���U�P���C�F���E�F�M�B�Z�F�E���Q�F�O�E�J�O�H���G�V�S�U�I �F�S���X�P�S�L��
�5�I �J�T���M�F�E���U�P���D�P�O�D�F�S�O���C�F�J�O�H���F�Y�Q�S�F�T�T�F�E���J�O���S�F�M�B�U�J�P�O
�U�P�� �I �P�X�� �T�V�D�I �� �E�F�M�B�Z�T�� �N�B�Z�� �J�N�Q�B�D�U�� �. �4�$
�D�F�S�U�J�G�J�D�B�U�J�P�O�����0�V�S���N�F�T�T�B�H�F���J�T���H�F�U�U�J�O�H���U�I �S�P�V�H�I ��

�5�I �F�� �8 �$�1�' �$�� �4�D�J�F�O�D�F���. �B�O�B�H�F�N�F�O�U�� �%�J�B�M�P�H�V�F
�	�4�. �%�
�� �N�F�F�U�J�O�H�� �U�P�P�L�� �Q�M�B�D�F�� �J�O�� �" �V�H�V�T�U���� �8 �F
�S�F�D�F�J�W�F�E���S�F�Q�M�J�F�T���U�P���P�V�S���P�V�U�S�F�B�D�I ���M�F�U�U�F�S�T���G�S�P�N���U�X�P
�8 �$�1�' �$�� �N�F�N�C�F�S�T���� �, �P�S�F�B�� �B�O�E�� �/ �F�X�� �; �F�B�M�B�O�E��
�, �P�S�F�B���O�P�U�F�E��

���*�� �T�I �B�S�F�� �Z�P�V�S�� �D�P�O�D�F�S�O�� �B�C�P�V�U�� �U�I �F�� �S�J�T�L�� �U�I �B�U
�. �B�S�J�O�F�� �4�U�F�X�B�S�E�T�I �J�Q�� �$�P�V�O�D�J�M�� �D�F�S�U�J�G�J�D�B�U�J�P�O�� �P�G
�U�V�O�B�� �G�J�T�I �F�S�J�F�T�� �J�O�� �U�I �F�� �8 �F�T�U�F�S�O�� �B�O�E�� �$�F�O�U�S�B�M
�1�B�D�J�G�J�D���0�D�F�B�O���D�P�V�M�E���C�F���T�V�T�Q�F�O�E�F�E���J�G���U�I �F�S�F���J�T
�O�P�U���T�V�G�G�J�D�J�F�O�U���Q�S�P�H�S�F�T�T���P�O���I �B�S�W�F�T�U���T�U�S�B�U�F�H�J�F�T
�C�Z���U�I �F���F�O�E���P�G���� �� �� �� ����

���/ �F�X���; �F�B�M�B�O�E���J�T���E�P�J�O�H���B�M�M���J�U���D�B�O���U�P���B�E�W�P�D�B�U�F
�X�J�U�I �J�O���U�I �F���8 �$�1�' �$���G�P�S���Q�S�P�H�S�F�T�T���B�O�E���B�E�P�Q�U�J�P�O
�P�G�� �I �B�S�W�F�T�U�� �T�U�S�B�U�F�H�J�F�T�
�� �J�O�� �B�� �D�P�O�U�F�Y�U�� �X�I �F�S�F
�E�F�D�J�T�J�P�O�T�� �N�V�T�U�� �C�F�� �N�B�E�F�� �C�Z�� �D�P�O�T�F�O�T�V�T���� �. �Z
�P�G�G�J�D�J�B�M�T���X�P�V�M�E���C�F���I �B�Q�Q�Z���U�P���F�O�H�B�H�F���X�J�U�I ���Z�P�V
�G�V�S�U�I �F�S���P�O���U�I �F�T�F���J�T�T�V�F�T����

�5�I �F���/ �F�X���; �F�B�M�B�O�E���' �J�T�I �F�S�Z���. �J�O�J�T�U�F�S���S�F�Q�M�J�F�E��

�%�B�J�M�Z�� �V�Q�E�B�U�F�T�� �P�O�� �U�I �F�� �4�. �%�� �N�F�F�U�J�O�H�� �X�F�S�F
�Q�S�P�W�J�E�F�E���U�P���N�F�N�C�F�S�T���B�O�E���X�F���Q�V�C�M�J�T�I �F�E���B���S�F�Q�P�S�U
�P�G�� �U�I �F�� �P�V�U�D�P�N�F�T���� �*�O�� �T�V�N�N�B�S�Z�
�� �Q�S�P�H�S�F�T�T�� �X�B�T
�N�B�E�F�� �P�O�� �J�E�F�O�U�J�G�Z�J�O�H�� �Q�S�F�G�F�S�S�F�E�� �I �B�S�W�F�T�U�� �D�P�O�U�S�P�M
�S�V�M�F�T���	�) �$�3�T�
���G�P�S���T�L�J�Q�K�B�D�L���B�O�E���X�F���C�F�M�J�F�W�F���U�I �B�U���U�I �J�T
�N�F�B�O�U���U�I �F���8 �$�1�' �$���S�F�N�B�J�O�F�E���P�O���U�S�B�D�L���U�P���B�E�P�Q�U���B
�T�L�J�Q�K�B�D�L�� �I �B�S�W�F�T�U�� �T�U�S�B�U�F�H�Z�� �B�U�� �U�I �F�� �$�P�N�N�J�T�T�J�P�O
�N�F�F�U�J�O�H�����/ �P���Q�S�P�H�S�F�T�T���X�B�T���N�B�E�F���P�O���U�I �F���B�E�P�Q�U�J�P�O
�P�G���B���I �B�S�W�F�T�U���T�U�S�B�U�F�H�Z���G�P�S���T�P�V�U�I ���1�B�D�J�G�J�D���B�M�C�B�D�P�S�F�

�I �P�X�F�W�F�S��

�' �P�M�M�P�X�J�O�H���U�I �F���4�. �%���N�F�F�U�J�O�H�
���( �5�" ���N�F�U���X�J�U�I ���" �H�O�F
�3�B�[�N�J�T�M�B�W�J�D�J�V�U�F���1�B�M�J�P�O�J�F�O�F�
���B���N�F�N�C�F�S���P�G���U�I �F���&�6
�' �J�T�I �F�S�J�F�T���$�P�N�N�J�T�T�J�P�O�F�S�h�T���$�B�C�J�O�F�U�����8 �F���V�S�H�F�E���U�I �F
�&�6�� �U�P�� �U�B�C�M�F�� �B�� �Q�S�P�Q�P�T�B�M�� �G�P�S�� �B�� �T�L�J�Q�K�B�D�L�� �I �B�S�W�F�T�U
�T�U�S�B�U�F�H�Z�� �U�P�� �F�O�T�V�S�F�� �J�U�� �X�B�T�� �E�J�T�D�V�T�T�F�E���� �5�I �J�T�� �X�B�T
�Q�P�T�J�U�J�W�F�M�Z���S�F�D�F�J�W�F�E����

�*�O�� �0�D�U�P�C�F�S�
�� �U�I �F�� �. �4�$�� �Q�V�C�M�J�T�I �F�E�� �U�I �F�J�S�� �S�F�W�J�T�F�E
�T�U�B�O�E�B�S�E�T�����5�I �F�T�F���J�O�D�M�V�E�F���O�F�X���S�F�R�V�J�S�F�N�F�O�U�T���G�P�S
�G�J�T�I �F�S�J�F�T���U�I �B�U���U�B�S�H�F�U���3�' �. �0���N�B�O�B�H�F�E���T�U�P�D�L�T���	�F���H���

�U�V�O�B�
�� �U�P�� �E�F�W�F�M�P�Q�� �T�U�B�U�F���P�G���U�I �F���B�S�U�� �I �B�S�W�F�T�U
�T�U�S�B�U�F�H�J�F�T�
�� �X�I �J�M�F�� �B�M�M�P�X�J�O�H�� �B�E�E�J�U�J�P�O�B�M�� �U�J�N�F�� �G�P�S
�E�F�W�F�M�P�Q�N�F�O�U�� �B�O�E�� �J�N�Q�M�F�N�F�O�U�B�U�J�P�O���� �5�I �F�� �( �5�"
�C�F�M�J�F�W�F���U�I �B�U���U�I �J�T���X�F�B�L�F�O�F�E���. �4�$���D�F�S�U�J�G�J�D�B�U�J�P�O���B�T���B
�E�S�J�W�F�S���G�P�S���I �B�S�W�F�T�U���T�U�S�B�U�F�H�Z���J�N�Q�M�F�N�F�O�U�B�U�J�P�O���B�U���U�I �F
�3�' �. �0�T���� �" �D�D�P�S�E�J�O�H�M�Z�
�� �X�F�� �D�I �B�O�H�F�E�� �P�V�S�� �T�U�S�B�U�F�H�Z
�G�S�P�N�� �� �E�P�O�U�M�P�T�F�U�I �F�M�B�C�F�M�� �U�P
�� �L�F�F�Q�T�U�P�D�L�T�J�O�U�I �F�H�S�F�F�O��
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